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SUBORDINATION OF MORTGAGE LIEN TO HIGHWAY USES
(1)
PARTIES:  This Subordination Mortgage Lien for Highway Uses executed this 

 day of 


 by 





 of 







 ("Mortgagee"), (insert address here)














.

(2)
PROPERTY DESCRIPTION:  Acting by and through the Missouri Highways and Transportation Commission ("Commission"), 105 W. Capitol Avenue, Jefferson City, MO 65102, it is necessary for the proper construction, improvement and maintenance of State Highway Route 

 to acquire the land, property or rights appurtenant in 



 County, Missouri, described as follows:

Property Description:  

(3) CONVEYANCE OF PROPERTY:  The Commission has obtained from 











as owners of said property, a conveyance, reciting a consideration of 







dollars ($


).

(4)
DEBT ON PROPERTY:  Mortgagee is now the owner and holder of a promissory note or other written evidence of indebtedness for the principal amount of 






 dollars ($


) dated 


,

made and executed by 








 and secured by a deed of trust or mortgage recorded in book 

, page 



in the records of the above county where the land lies.

(5)
CONSIDERATION:  Mortgagee's name shall be included as payee along with the names of the above-mentioned owners on the state treasurer's check in the amount of 





 dollars ($


), being the consideration recited in the conveyance from the above-named owners to the Commission, and any other good and valuable consideration.

(6)
SUBORDINATION:  Mortgagee subordinates and waives the priority of the lien of said deed of trust or mortgage in the land, property and rights above described in favor of the rights, title and interest as acquired by Commission from the above-named owners.  Mortgagee agrees that such rights, title and interest have priority as if acquired and recorded prior to said deed of trust but said deed of trust or mortgage, and the lien shall in all other respects and as to all the remainder of the property described in said deed of trust or mortgage remain in full force and effect.

(7)
ENDORSEMENT OF NOTE:  Mortgagee agrees to and will endorse written notice, or attach permanently to, said promissory note or evidence of indebtedness prior to selling, assigning, transferring or delivering said note or evidence of indebtedness to anyone whomsoever.

(8)
AMENDMENTS:  Any change in this Agreement, whether by modification or supplementation, must be accomplished by a formal contract amendment signed and approved by the duly authorized representatives of Mortgagee and Commission.

(9)
LAW OF MISSOURI TO GOVERN:  This Agreement shall be construed according to the laws of the State of Missouri.  Mortgagee shall comply with all local, state and federal laws and regulations relating to the performance of this Agreement.

(10)
VENUE:  It is agreed by the parties that any action at law, suit in equity, or other judicial proceeding to enforce or construe this Agreement, or regarding its alleged breach, shall be instituted only in the Circuit Court of Cole County, Missouri.

(11)
COMMISSION REPRESENTATIVE:  The Commission's chief engineer is designated as the Commission's representative for the purpose of administering the provisions of this Agreement.  The Commission's representative may designate by written notice other persons having the authority to act on behalf of the Commission in furtherance of the performance of this Agreement.

IN WITNESS WHEREOF, the parties have entered into this Agreement on the date last written below.

Executed by 







 this 

 day of 


, 20
.


MORTGAGEE 












By  







Title  













By  






Secretary to the Commission


Title  






Approved as to Form:
Approved as to Form:








Title  






Commission Counsel


Ordinance No. 
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ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF 



)


)SS

COUNTY OF 


)

On this 
day of 


, 20
, before me appeared 





, personally known to me to be the person who executed the foregoing instrument and acknowledged to me that he/she executed the same as his/her free act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the county and state aforesaid the day and year written above.

Notary Public

My Commission Expires: 






ACKNOWLEDGMENT BY CORPORATION
STATE OF



)


)SS

COUNTY OF



)

On this 
 day of 


, 20
, before me appeared







, personally known to me, who being by me duly sworn, did say that he/she is the (title)





of (corp. name)







 and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of Directors, and that he/she acknowledged said instrument to be the free act and deed of said corporation and that it was executed for the consideration stated therein and no other.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the county and state aforesaid the day and year written above.

Notary Public

My Commission Expires: 







-
-

